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Please check whether you have got the right question paper.

N.B: 1. All question are compulsory.
2. Figures to the right indicate full marks.

[ Marks:100 ]

3. Students answering in the regional language should refer in case of

doubt to the main text of the paper in English.

Attempt any two of the following.

A. Explain the meaning and usefulness of microeconomics.

B. What are the approaches to deal with basic economic problems?
C. Discuss about the basic tools of economic analysis.

Attempt any two of the following.

A. Explain the significance of opportunity cost in decision making.

B. Explain ‘rational people think at the margin’ and ‘people respond to
incentives’ principles of decision making.

C. What is the role of government in improving market outcomes?

Attempt any two of the following.

A. Give the definition of demand and discuss the determinants of it.
B. Explain the law of supply.

C. Discuss the several determinants of supply.

Attempt any two of the following.

A. Explain the law of Equi-Marginal Utility.

B. Describe the several properties of indifference curve.
C. Explain substitution effect.

Write any two short notes.
A. Positive and Normative Economics.

B. Macroeconomic instability.
C. Degrees of elasticity.
D. Consumer surplus.
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